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To the Common Shareholders of Steuben Trust Corporation:

Effective November 12, 2004, the Board of Directors of the Steuben Trust Corporation
determined the fair market value of the Common Stock of Steuben Trust Corporation, for
purposes of the Corporation’s Share Owner Dividend Reinvestment and Stock Purchase Plan, to
be $17.63 per share.



POWER OF ATTORNEY

The Issuer and each person whose signature appears below hereby appoints Brenda L.
Copeland and James P. Nicoloff, and each of them, as attorneys-in-fact, each with full power of
substitution, to execute in their names and on behalf of the Issuer and each such person,
individually and in each capacity stated below, one or more amendments (including
post-effective amendments) to this Offering Statement as the attorney-in-fact acting on the
premise shall from time to time deem appropriate and to file any such amendment to this
Offering Statement with the Securities and Exchange Commission.

SIGNATURES

The Issuer. The Issuer has duly caused this Offering Statement to be signed on its behalf
by the undersigned, thereunto duly authorized, in Hornell, New York, on this 29th day of
November, 2004.

STEUBEN TRUST CORPORATION

By. Oy P %WW
James P. Nicoloff,
Executive Vice President and

Chief Financial Officer

This Offering Statement has been signed by the following persons in the capacities and on
the dates indicated:

Date: November 29, 2004 By: Brenda L. Copeland*
Brenda L. Copeland, President and
Chief Executive Officer

Date: November 29, 2004 By: M %Mﬁﬁ
Jame#P? Nicoloff, 44

Executive Vice President, Treasurer and
Chief Financial Officer

Date: November 29, 2004 By: David A. Shults*
David A. Shults, Director and
Chairman of the Board

Date: November 29, 2004 By: Robert U. Blades, Jr.*

Robert U. Blades, Jr., Director
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J4mes P. Nicoloff, as Attolﬁéy-in-fact

By: Edward G. Coll, Jr.*
Edward G. Coll, Jr., Director

By: Stoner E. Horey*
Stoner E. Horey, Director

By: Charles D. Oliver*
Charles D. Oliver, Director

By: Kenneth D. Philbrick*
Kenneth D. Philbrick, Director

By: Eric Shults*
Eric Shults, Director

By: Sherry C. Walton*
Sherry C. Walton, Director

By: Charles K. Wellington*
Charles K. Wellington, Director



